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The Environmental Finance Center Network (EFCN) is a university- and non-profit-based
organization creating innovative solutions to the difficult how-to-pay issues of environmental
protection and environmental infrastructure.

The EFCN works collectively and as individual centers to address these issues across the
entire U.S, including the 5 territories and the Navajo Nation. The EFCN aims to assist public

and private sectors through training, direct professional assistance, production of durable
resources, and innovative policy ideas.
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About Our Partners

"“We are committed to serve as trusted peer advisors to
Q transform the water sector, ensuring the delivery of clean
water and to protect the environment and public health in

MOONSHOT an affordable \X/ay."

MISSIDONS

,’ .1 MISSISSIPPI STATE UNIVERSITY-.

MISSISSIPPI WATER RESOURCES
@YW | RESEARCH INSTITUTE

"The WRRI goals are to serve public and private interests in the conservation,
development, and use of water resources; to provide training opportunities
whereby skilled professionals become available to serve the private sector; and to
communicate research findings to potential users in a form that encourages quick
comprehension and direct application to water related problems.”



CW SRF Series

« January 19, 2023 | \What is the CWSRF?

February 16, 2023 | Changes to the SRF with additional BIL money

March 16, 2023 | Economics and affordability of low interest rate loans

April 20, 2023 | Why use SRF funds?

May 18, 2023 | What types of projects are eligible for CW SRF funding?

« June 15, 2023 | Assessing Financial Condition to prepare for SRF Application
 July 20, 2023 | Applying for SRF Funding

August 17, 2023 | Documents needed to apply for SRF Funding (PER, EID, etc.)
September 21, 2023 | What happens after the application is submitted?

(S)cto_ber 19, 2023 | Analyzing and Adjusting Rates to Manage SRF Debt
ervice

November 16, 2023 | Navigating Federal Regulations
Tuesday, December 19, 2023 | How do | manage my grant after award?



Intended as a series, but we welcome you
to any and all trainings you can attend. You
can view recordings of any trainings you
MISS.

You can share with others on your staff if
you think they would benefit from
attending live or watching the recordings.




Clean Water State Revolving
Fund






What do you
think of when
you hear SRF?

During our kick-off webinar last
month, we asked folks to share
their thoughts with us.



technical assistance

complex!

assistance

Iim.itgd 1[gt=1gleilgle Q
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L cumbersome

Q onerows paperwork
O |
complicated but essential
hoops to jump through



We hope by the end of the series,
the words that come to mind
might be a bit more positive!




Why an SRF?

Need a revolving
loan fund to have

EPA Construction
sustainable funds

Grants Program Not sustair.able!!!

WW infrastructure

costs a lot of
money to the rescue
— The SRF is born




Started with Clean Water
Act Amendments of 1987




Over the years, various laws have
modified the CWSRF
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Source: Wikipedia talk:Images for upload/svg/USA-states-blank-XMLcomments-SVGnamelDs-CSSfill CLASSes.svg



CWSRF By the Numbers

$153.6 Billion in Funding
44,555 Loan agreements

through 2021




Small Communities & the CWSRF By
the Numbers

$34.8 Billion in Funding
30,100 Loan agreements

through 2021




EPA's website states:

The Clean Water State
Revolving Fund (CWSRF)
orogram Is a federal-state
partnership that provides
communities low-cost financing
for a wide range of water quality
Infrastructure projects.

Let's explore
these three
components..



Let's explore
these three
components..

federal-
state partnership



EPA provides

Direct Grant Funding

Grants to o

District of Columbia

All 50 states o
U.S. Virgin Islands

American Samoa

: Guam
Puerto Rico
Commonwealth of Northern Marianas.

The states contribute an additional percentage to match the federal grants (generally 20%)



The 51 CWSRF programs function like environmental
infrastructure banks by providing low interest loans to
eligible recipients for water infrastructure projects.

Recipient Recipient Money grows in
Repays Repays
Loan Loan the fund over
time
New SRF Not as fast as it
Loan could, due to
subsidized

Interest rate



The F word....

No, not that one,

FLEXIBILITY



Within broad guidelines, States have
LOTS of flexibility

States may provide various

types of assistance, including States may set specific loan terms,
including

Refinancing

Interest Rates Payment

from 0 to
market rate

periods up to
30 years

Guaranteeing
local debt &
purchasing

bond insurance

Purchasing




States have LOTS of flexibility to..

target financial resources to
their specific community and
environmental needs

customize loan terms to meet
the needs of small and
disadvantaged communities, or
to provide incentives for certain
types of projects

target critical green
infrastructure, water and energy
efficiency improvements, and
other environmentally
innovative activities through the
Green Project Reserve

provide further financial
assistance through additional
subsidization, such as:

grants,
principal forgiveness,
and negative interest rate loans




Let's explore
these three
components..

low-Ccost
financing






Below market rate interest
saves LOTS of money over
time



Additional Subsidy possible

(Works like a grant)



Let's explore
these three
components..

water quality
Infrastructure projects



construct municipal wastewater facilities,

0 o control nonpoint sources of pollution,
Using a combination of
federal and state funds,
state CWSRF build decentralized wastewater treatment systems,
programs provide loans
to eligible recipients to: v

create green infrastructure projects,

protect estuaries, and

m fund other water quality projects.




THE CLEAN WATER
STATE REVOLVING FUND

Low-Cost Infrastructure Financing Since 1987

Who is eligible?
Eligibiliry varies by stote and project type)

Communities Private = Nonprofits Citizen
Entities Groups

Return on investment [,

::;“'::f:"s.&:u:nl’ $3 hes mne o

o help communities,

www.epa.gov/cewsrf

Clean Waler




How does the CW SRF
Work?



Types of Assistance



Types of CWSRF Assistance

Purchase of
Debt or
Refinance




Loans

Terms of loan may not
exceed 30 years or
useful life of the project.

Interest rates must be
at or below market
rate, including interest-

free,

Types of CWSRF
Assistance

Purchase of Debt or
Refinance

A community's debt may
be purchased by a
CWSRF program.

The purchase may have
terms up {o 30 years, or
the usertul life of the
project.

A CWSRF program may
refinance previously
Issued debt.



Types of CWSRF Assistance

Guarantees and Insurance

Guarantees or insurance can be used
where such assistance will result in
improved credit market access or
reduced interest rates.

Guarantee SRF Revenue Debt

CWSRF programs may issue debt
guaranteed by CWSRF funds. The
revenue generated provides assistance
to borrowers for eligible projects.
Expands the capacity of a program in the
near-term.



Types of CWSRF Assistance

Provide Loan Guarantees

Similar revolving funds
established by
municipalities or inter-
municipal agencies can
receive loan guarantees.

Additional Subsidization

may provide up to a fixed
percentage of their cap grants
as additional subsidization

may only be used to help
address affordability issues or to
iImplement a process, material,
technique, or technology that
addresses water or energy
efficiency goals; mitigates
stormwater runoff; or .
encourages sustainable project
planning, design, and
construction.




Disbursement Process

Borrower
sends
Borrower reimburse-

SRF
reimburses
borrower

Borrower
Incurs Cost ment

request to
SRF

repays SRF




State Contact Information
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State contacts Funding Sources By State Or Territory

h tt DS : //Www' e Da . q OV/CWS rf/Sta i 0 make sure that current funding opportunities are consolidated in one place. Click the map below to find water and wastewater infrastructure
te-cwsrf-program-contacts o

Also available in the
downloads

Regional office information is
also available

https.//www.epa.qgov/cwsrf
/epa-reqgional-office-cwsrf-
contacts

Funding Tables by State

https://efcnetwork.org/res
ources/funding-tables/



https://www.epa.gov/cwsrf/state-cwsrf-program-contacts
https://www.epa.gov/cwsrf/epa-regional-office-cwsrf-contacts
https://efcnetwork.org/resources/funding-tables/
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New York Water and Wastewater Funding Sources
Compiled by the Environmental Fimance Center Network, July 2022

Purpose or Use of Funds

How to Apply

Website

Contact

New York State
Environmental Facilities
Corporation |EFC)

Drinking Water State
Revalving Fund (DWSREF)

The Dwinking Water State Revolving Fund [DWSRF) provides
finantial assistance for drinking water projects. Examples
include treatment plants, distribution maing and storage
facilities. EFC pravides both short and lang-term finsncngs o
accomriddate communities af all population sires with varying

To be considered, projects need to
be listed on the Annwual List of the
D'WSRF Intended Use Plan. This i
dane by cormpleting & Project Listing
Form and subraitting it along with a
Smart Growth Astessment Form and
Engineer's report. Projects are

Chied, Design Section
Bureaw of Water Supply Protection
W5 Departrent af Health

o 5 i) el | freafi i " b sl st b i 1 - warw_&fe ny. gedwrd bpwes pihealthony gov
IM-I;L; A .I-nl.fzres!- res ||-.|a.n|.|||.g. .:.:-:J grams rna:d II:.‘- . L':,-pu,al: [E1] | l:.!r.l |.t:|ﬂ:|rIJ b!;:l! 518-402-7650 ar 1-800-458-115E
fwmner) :Ivall:'al -E l-l:hq u;;ﬁ;l‘l‘f -m;:m:-"-lmu::‘l-t ! TI‘II{H‘IEL;I:I : hll'l:lll'.ld ‘I:-:IE rel. .:n.:-:h t |I-E riber :& : an. Corning Tower, Empire State Plasa
ardship. The is sdmimister .prmt v by . wn:. the fnee |sL¢T* X au:p |r.a||!=.-|.ar! ul r.ruL.a Albany, New Yerk 12337
State Department of Health. EFC sdministers the financal DAWERF Financing Application. Listing
aspects of the DWSERF. and apphication infarmation can be
found here: httpic/fele ry. gos/dwsart
apply
Astistance can be provided within
. . . . ; o . Edward Hampston, P.E.
Emergency fimancial aisistance is available bo municipalities for  |two business days of a ) )
. . o ) L Director, Buresu of Water Compliancs
Emergency Financial waitewster and drinking water systerm issues that pose harards |determination by the Department of Divigion af Water
ASistAnne 7 to public health, public welfare o the environment. The amount|Enviranmental Conservation [DEC) | hitpd:S anw efe ry gen 8 mer gen Mew ork Siate Denartment af
it baded on the reatonable costs immediately necediary o or Departrment of Health (DdOH). [~ Enviranmental {ﬂ:r::erwatiun
lwmher, woslewoter) address the emengency. The financial assistance i to be repaid | Your will keve to formally declare an 518-402-9660 |
within ane year. amargency and submit an edtyned hamstaa Eides 5y e
ERCEE
To be considered for CWSRF
The Clean Water State Revolving Fund provides interest-free or ) ) .
_ . ) financing, applicants will need to
Clean Water State low-interest rate financing for wastewater and sewer corplete a Project Listing Form, &
Revalwing Fund (CWSRF) infrastructure projects to municipalities throughout Mew York . e
o Suate, b variety of projects are efigible far financing, inchuding e e e el iy onicwst
o . X and a CWSRF Financing Application.
[EsiEwmlET, SEWET, construction or restoration of sewers and waslewater L .
stormwater) treatrnent facilities, stormwater management, landfill closures S ppicaTion NN CA
a3 well & habitat I';i!tll'al'nl‘l and protection . ojects " [foundat A ety govicuesrt- Dwight Brown
! : D apnly Division of Operations & Program Mgm?
EFL & alfering =400 million in grants for ckean and drnking Clean Water: Limited to 55 milbon Y SWalErG rantseE eic. my gow
water projects during the 2021-2022 state fiscal year to peer year per municipality. Drinking 518-402-6924
Water fastructure municipalities with infrastructure prajects that protect public  [Water: Limited to 53 million per G625 Broadway
Improvement Act (WILA) heatth andfor irmprove water quality. Various types of clean and |year. Desdline for 20232 is Albany, Mew York 12207
H 7 drinking water infrastructure prajects are eligible, including September 9th. Specific Rt { Farwind e e AVTILA

lwmher, woslewoter)

critical water infrastructure projects that cormbat emenging
contaminants [EC), such as PFOA, PFOS and 1.4 diokane with
syitem upgrades and innovative pilat technalogies, along with
these that address cormbined andfor sanitary sewer averflow
impacts from sustained rain svents.

requirements and application
procedures far aach aMfering af Wikl
arsd IMG grants are posted on EFC's
website when the application pariod
B apen.




Other CW SRF Resources



CW SRF Resources

e EPA's CW SRF Factsheets

* https.//www.epa.gov/cwsrt/clean-water-state-revolving-fund-
cwsrf-factsheets

« EFC's SRF Infohub

e https.//swefcsrfswitchboard.unm.edu/srt/

SOUTHWES! ren ~
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The
Funding
Navigator

Model

' ® Funding Navigator Video

@ Funding Navigator Concept — | page

The Southwest Environmental Finance Center has partnered with Spring Point Partners to create

a repository of documentation and tools related to State Revolving Funds



https://www.epa.gov/cwsrf/clean-water-state-revolving-fund-cwsrf-factsheets
https://swefcsrfswitchboard.unm.edu/srf/
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lowa Department of Natural Resources / lowa Finance Authority

The lowa Department of Matural Resources and the lowa Finance Authority jointly edminister the State Revolving Fund.

lowa's Drinking Water State Revolving Fund (DWSHF) is the best choice to finance the design and construction of drinking water

systems t help enswre public health and provide safe drinking water for lowans.

lowa's Clean Water State Revolving Fund (CWSRF) is the best choice 1o finance publicly ownad wastewater treatment, sawer

rehabilitation, replacement, and construction, and storm water quality improvemenits. Since 1989, the CWSRF has provided more

than £1.4 billion in financing assistance for water pollution control.

IOWA FINANCE
AUTHORITY

lowa State Revolving Fund Rescurces

Drinking Water State Revalving Fund - Legislation 2018 @
Drinking Water State Revolving Fund - Intended Use Plan 2022 @
Drinking Water State Revaolving Fund - Project Priority List 2020 @
Drinking Water State Revolving Fund - Annual Report 2020 @
Drinking Water State Revabving Fund - Loan Ranking Criteria 2020 @
Clean Water State Rewolving Fund - Legislation 2008 @
Clean Water State Revohing Fund - Intended Use Plan 2022 @
Clean Water State Revohing Fund - Praject Priority List 2020 @
Clean Water State Rewvolving Fund - Annual Report 2020 @
Clean Water State Revolving Fund - Loan Ranking Criteria 2020 @




lowa Department of Natural Resources / lowa Finance Authority

The lowa Department of Natural Resources and the lowa Finance Authority jointly administer the State Revolving Fund.

D lowa’s Drinking Water State Hevolving_Fund (DWSRF) is the best choice to finance the design and construction of drinking water

systems to help ensure public health and provide safe drinking water for lowans.

lowa's Clean Water State Revolving Fund (CWSRF) is the best choice to finance publicly owned wastewater treatment, sewer

rehabilitation, replacement, and construction, and storm water quality improvements. Since 1989, the CWSRF has provided more

than $1.4 billion in financing assistance for water pollution control.

IOWA FINANCE
AUTHORITY

Click on the link of the
CWSRF to get to the
State's program website



What can |
use CWSRF
funds for?

Stay tuned for an in-depth
workshop on this topic on May 18



Generally,
Construction:
New &
Rehabilitated
Assets
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Non-point
source
projects




Ve United States Office of Water
h__/ Environmental Protection
\’ Agency 11

https: /A, epo.govdsites /defoult/files/2016-07 /documentsfoverview_of cwsrf_eligibilities_may_2016. pdf

What Type of Projects Can Be Funded by the CWSRF?

* Construction of publicly owned treatment
works

Watershed pilot projects

* Energy efficiency projects

* Nonpoint source projects « Water reuse projects

* National estuary program projects . SECUI"it’f' measures at POTWs

* Decentralized wastewater treatment

* Plannin
systems (i.e., septic systems and tanks) &

. * Technical assistance
* Stormwater projects (gray and green

infrastructure)

For the CWSRF Emerging Contaminants Funding

e \Water conservation and efﬁciencv These types of projects can be funded if they address
emerging contaminants — defined in the memo!

), United States Office of Water

Environmental Protection
Agen 12



What doesn't
the SRF
fund?
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Operations &
Maintenance




Why should |
care about
the SRF?







WW Infrastructure is EXPENSIVE!



Examples

0.4 MGD Plant

Headworks

Plant Entrance Lift Station
Building/electrical/plumbing
Sludge Dewatering

6 inch force main

8 inch sewers and manholes

S4 million and up

$0.5 million and up

$0.2 million and up

$0.3 million and up

$0.8 million and up

$200 per foot / $1.1 million per mile
$300 per foot / $1.5 million per mile



Lots of money.

With the new Bipartisan Infrastructure Law,
an additional $12.7 Billion over 5 Years

Clean Water Funding from BIL | Dollar Amount

“General” Clean Water SRF $11.7 Billion
Funds

Addressing emerging $1 Billion
contaminants

https://www.epa.gov/system/files/documents/2021-12/fy-2022-bil-srfs-allotment-summary-508.pdf



Focus: Helping small,
disadvantaged,
underserved
communities seek this
funding

Some will be in the
form of principal
forgiveness (like a
grant)



When you need to replace/upgrade
where Is the money coming from?

Would your rates cover the cost of new pipe?

Would your rates cover the cost of a new treatment
facility?

Have you been incrementally funding or do you have
major needs?

Are you having any regulatory issues?



If you have to do a major project, the
SRF iIs for you.



Free assistance Is
available to help
throughout this
Process

We will be able to

answer any
questions that arise
from the sessions or
IN between sessions
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We can provide assistance on a full
array of T, M, & F Topics such as:

Operator
Certification &
Education

Regulatory
Compliance

Asset Effective Utility
Management Management

Workforce Rates and Fiscal o Operation and
Development Sustainability ARl 1LY Maintenance

Resilience and Green and
Planning for an Natural
Uncertain Future Infrastructure

Water Efficiency Access to
(I/1) Funding Sources




\'.-
EFCN

emvirnnmental finance canser network

About Us Training & Events  Resources Our Initiatives

Request assistance now or contact us for more information.

-.;.-
EFCN

srva el e st

Technical Assistance Request Form

The EFCN offers no cost assistance to drinking water systems serving 10,000 or fewer
people and wastewater systems that treat 1 million gallons per day or less. Examples of
assistance we can provide include:

Conducting a water loss audit

Assessing options for lowering energy use

Starting an asset management plan

Identifying next steps in your asset management process
Creating an asset inventory

Mapping your water system

Rate setting

Mear-term financial & long-term capital planning
Analyzing your revenues and expenses

Resiliency planning

Preparing for an operator certification exam

Helping understand water/wastewater math

Integrating green infrastructure into your gray asset management plant

To request assistance, please fill out the form below. You will be asked a few questions
to help us understand your system and what kind of assistance you need.

Name *

Title/Position *

https://efcnetwork.org/get-help/

Contact Get Help Q







Hopefully some other words come to mind
about the SRF other than what we saw at
the beginning

technical assistance

complex!

assistance




We will take it step by step throughout

. the year a little bit of information at a
C\X/ S R F Se I’I eS time. We are available to answer any
questions at the webinars or in between
please reach out

CWSREF Series Calendar:

January 19, 2023 | What is the CWSRF?

February 16, 2023 | Changes to the SRF with additional BIL money

March 16, 2023 | Economics and affordability of low interest rate loans

April 20, 2023 | Why use SRF funds?

May 18, 2023 | \What types of projects are eligible for CW SRF funding?

June 15, 2023 | Assessing Financial Condition to prepare for SRF Application
July 20, 2023 | Applying for SRF Funding

August 17, 2023 | Documents needed to apply for SRF Funding (PER, EID, etc.)
September 21, 2023 | What happens after the application is submitted?
October 19, 2023 | Analyzing and Adjusting Rates to Manage SRF Debt Service
November 16, 2023 | Navigating Federal Regulations

Tuesday, December 19, 2023 | How do | manage my grant after award?
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SOUTHWEST —
ENVIRONMENTAL ”l" Ul Q( : ;@ES;WICHITASTATE

FINANCE CENTER <= | ENVIRONMENTAL | UNIVERSITY
FINANCE CENTER

Heather Himmelberger  Christy |Ihlo Tonya Bronleewe
heatherh@unm.edu cihlo@sog.unc.edu Tonya.bronleewe@Wichita.edu
(505)681-7437 (019)966-1040 (316)978-6638

Dawn Nall https.//efc.sogunc.edu/ www.wichita.edu/efc

dnhall@unm.edu

swefc@aunm.edu
(505)333-9667 (cell)
(505)277-0644 (office)

swefc.unm.edu
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